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Make Your Money Matter

Cash, coin, dough, moolah—no matter what you call it, money matters. Think about the feeling you get 
when you open up your birthday card from Grandma and find a crisp $50 bill. What’s going through your 
mind? Probably the many things you can buy with your new gift. No matter how much money you, your 
parents or even the government has, we all have one thing in common: we must decide the best way 
to spend it. That’s called managing your money. 

Want to know secrets to making the most of your money? Here are a few tips.

Don’t try to keep up with everyone else. If your friends always seem to get the hottest new 
gaming system or designer purse, it’s hard not to feel jealous. Instead of focusing on what you don’t 
have, think about making the most of what you do have. Keeping up with others is a never-ending 
battle; someone will always have something newer, faster and shinier than you. 

Identify your wants and needs. Food, shelter and clothing are basic necessities, but we have 
other needs, too. To some, a cellphone is a must; it’s necessary to stay connected with family and 
friends. However, a phone with Internet access, a YouTube app and GPS is a “want”, not a need.  
You need clothes to wear to school, but expensive brands aren’t a necessity. See the difference?

Save some for a rainy day. Don’t spend every penny you have; set some money aside, preferably 
10% of each paycheck, to use at a later date. It’s good to be prepared for emergencies. You never 
know when your cellphone will break or your car will need new tires.

Set goals for big-ticket items. Now that you’re saving for unexpected expenses, you’ll also want to 
save for expected expenses, like a car, prom or graduation items. Keep a portion of your income to 
meet these savings goals. Skip buying something you don’t need today so you can have something 

better in the future. 

Develop a spending plan. Money can burn a hole in your pocket 
if you don’t have a plan for it. Creating a spending plan—also 
called a budget—helps you decide where and how to spend 
your money. Learn more on the next page.

Don’t spend money you don’t have. It sounds simple, but 
using credit to buy items now rather than waiting until you can 
pay with cash can be disastrous. Save yourself the headache 
of paying off debt by purchasing items with money you have 
now—not money you hope to have later.



Spending Plan Worksheet
Creating a spending plan helps you spend your money wisely. You like to spend, right? Who doesn’t? 
Basically, there’s a three-step process to setting up a realistic budget. Once you’ve walked through 
these steps and explored the sample budget worksheet below, check out the customizable budget 
calculator at OklahomaMoneyMatters.org to create your own spending plan.    

Know what’s coming in. Simply put, know how much money you have to work with each month. 
Income can include money from jobs, allowance from your parents and unexpected cash, like 
birthday or graduation gifts. 

Know what’s going out. For at least one month, track how and where you spend your money. 
Whether you write in a notebook, keep receipts or use a smartphone app, pay close attention to 
what you purchase each day and decide what spending habits can stay and what should go.    

Assign categories. Once you know what you buy and where you spend your money, assign 
categories to your budget. Do you eat lunch off campus three times a week? If so, create a budget 
category called “dining out.” Get your nails done? Add a “manicure” category. At the end of the 
month, subtract the actual amount you spent in each category from the amount you expected to 
spend. If you find yourself spending more or less, adjust your categories (or spending) accordingly. 
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INCOME
Expected Actual Difference

Job
Allowance
Gifts/Misc.

Total
EXPENSES

Expected Actual Difference
Savings total
     Short-term savings
     Long-term savings
Car payment
Fuel
Car insurance
Entertainment
Cellphone
Clothes
Dining out
School activities

Total



Saving Secrets
Save early, save often. If you want to be wealthy, the way to get there is to invest in 
yourself. The earlier you start saving, the more money you’ll have later in life. Make 
savings a habit! Check out the chart on the next page to see just how quickly your money 
can grow.

Focus on the prize. Whether your goal is new clothes, a TV or a spring break trip, 
regularly remind yourself why you’re saving. Setting short-term and long-term goals can 
inspire you to keep track of your savings and make it easier to spend your money wisely.   

Put away gift money. When you get birthday cash or any other unexpected money, 
put it away for later. To get the most bang for your buck, consider putting it in a savings 
account. 

Plan ahead. From flat tires to a broken smartphone, we all have unexpected expenses. Reserve part 
of your savings for emergencies. With money in a savings account, you’ll have peace of mind and your 
emergency fund will earn interest.   
 
Reduce expenses. Monthly fees can add up to hundreds of dollars per year. If you routinely go over your 
texting limit, pay for games or apps, or hit the drive-thru more often than you should, consider revamping 
your spending and plug the extra money into your savings. 

Don’t count on credit. What did people do before they had credit cards? They saved up to buy what they 
wanted. Credit cards can be a great tool for handling unexpected expenses. However, charging something 
you want but can’t afford can cost you much more in the long run. 

Want to save, but don’t know where to start? Here are some simple ways to meet your savings goals. 

Save $5 a week by skipping the drive-thru one or two days per week or limiting   
vending machine purchases. 

My Future

Save $10 a week by bringing your lunch to school one or two days per week   
instead of eating out, or go to a matinee movie instead of an evening showing. 

Save $25 a week by borrowing movies from a friend or checking out books and 
magazines from the library instead of buying them. 

Save $50 a week by swapping clothes with your friends instead of hitting the mall 
or looking for free events (concerts, museums, ball games) in your neighborhood. 
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total savings at age 65

total amount lost by waiting a year (age 21) to start saving

total savings at age 65

total amount lost by waiting a year (age 31) to start saving

total savings at age 65

total amount lost by waiting a year (age 51) to start saving

total savings at age 65

total amount lost by waiting a year (age 41) to start saving

$85,143

-$4,562

$212,859 $425,176 $851,432

-$11,406 -$22,811 -$45,622

$48,154

-$2,801

$120,385 $240,768 $481,537

-$7,002 -$14,003 -$28,008

$11,504

-$1,055

$28,761 $57,522 $115,045

-$2,639 -$5,278 -$10,556

$25,445

-$1,719

$63,614 $127,227 $254,454

-$4,299 -$8,597 -$17,194

Savings Growth Chart
The more money you save and the earlier you begin saving, the more your money will grow. The 
chart below shows how large your account can grow by age 65, depending on the age you begin 
saving and the amount saved weekly. On the flip side, check out how much you’ll lose if you wait
just one year to start saving!

$10 $25 $50 $100
amount contributed each week

20

30

50

40

Age Saving Begins

This chart assumes a 5 percent return, compounded annually.
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College, Here You Come!
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A college education is a great investment in your future. On average, someone with a bachelor’s degree 
will make significantly more during their lifetime than someone with only a high school diploma. Check 
out the following tips to learn how to prepare for college while still in high school. 

 Take core classes that meet college entrance requirements. 

Explore opportunities to earn college credit while still in high school, like concurrent enrollment 
and AP courses.   

Prepare to take ACT/SAT exams. You may want to take these more than once to raise your 
score. Visit OKcollegestart.org to take free practice exams. 

  Attend college fairs in your area. 

 When you narrow the list of schools you’re interested in, schedule campus visits.   

o

o

o

o

o

Juniors

o

o

o

o

o

o

In addition to the steps above, talk to your family and school counselor about your goals after 
high school. 

Research grants and scholarships available through your school, business community and local 
civic organizations.

Complete the Free Application for Federal Student Aid (FAFSA) as soon as possible after Jan.             
1 of the year you plan to start college. The FAFSA is used to determine your eligibility for most 
federal financial aid, including federal (and some state) grants and scholarships. Visit
FAFSA.gov to request an FSA ID (Federal Student Aid ID) and submit your FAFSA online.   

Submit admission and financial aid applications to the college(s) of your choice; pay close 
attention to deadlines. 

Review your Student Aid Report (SAR) from the college(s) of your choice to make sure your 
information is correct; quickly return the form with any corrections. 

 Respond quickly to any requests for additional information.

 Visit ReadySetRepay.org to learn more about paying for your education and making smart   
 student loan borrowing decisions. 

Seniors

o

Want to know more? Visit OKcollegestart.org to create an online profile, track your classes and grades, 
learn about paying for college, prep for the ACT/SAT, explore career options and research Oklahoma 
colleges and universities to discover which one is right for you.
    



Whether you’ll be enrolling in college for the first time or you’re a returning student, you may need to look 
for ways to help pay for your education. Here are some helpful tips to point you in the right direction.

Before enrolling

Your first step is completing the FAFSA, as soon as possible after Jan. 1. Fill out the FAFSA every 
year, even if you think you won’t qualify for financial aid. You may qualify for federal work-study or other 
programs to help you pay for school. Then...

Go for free money first. Apply for as many grants and scholarships - also called gift aid - as 
possible. If gift aid doesn’t fulfill your need, tap into any college savings available to you.

Focus on federal. To bridge the gap between gift aid and the cost of school, you may need a 
student loan. Be sure to exhaust all federal loan options before considering “private” or “alternative” 
loans. Federal loans usually have lower interest rates and offer flexible repayment options. Visit 
StudentAid.ED.gov to learn more about federal student loan programs.

Borrow only what you need for school expenses. You may be offered more loan funds than you 
actually need to pay for school, but loans must be repaid, so don’t borrow more than necessary. Get 
the facts from your financial aid counselor when considering which loan offers to accept.

Keep your future career in mind. When it comes to student loans, a good rule of thumb is to 
make sure your total amount borrowed is less than your expected starting salary, and some experts 
recommend that the monthly loan payment should be no more than 8 percent of expected monthly 
income after graduation. Information about average starting salaries in Oklahoma is available at 
www.oesc.ok.gov, and you can estimate monthly loan payment amounts using the student loan 
debt/salary calculator at MappingYourFuture.org/paying/debtwizard. 

Get a job. The more money you can earn to pay for college, the less money you’ll have to borrow 
and pay back later, plus interest. 

During school

Monitor your needs. Examine your financial aid needs each semester. Are you struggling to 
make ends meet, or do you have more student loan money than you need? Adjust your borrowing 
accordingly. Decide each time to borrow only what you need to pay school expenses.

Keep seeking free money. Grants and scholarships aren’t only for freshmen. Eligibility requirements 
for scholarship programs change, and new programs are added every year! Talk to someone in your 
financial aid office or use a scholarship search engine like Fastweb.com.

Pay attention to interest. If given the option to pay interest accrued on unsubsidized loans while 
in school, do it! Quarterly interest payments are usually affordable, even on a tight budget, and can 
save you hundreds of dollars over the life of your loan.   

Visit UCanGo2.org to learn more
about paying for college.
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Bank On It

A checking account is essential for handling your money. It’s safe, secure and, thanks to a variety of 
tools, easy to access and manage. With a checking account, you can write a check, use an ATM card 
to get cash or use a debit card to make purchases. 

It’s important to shop around when opening a checking account. Different banks and credit unions have 
different policies for account requirements, charges and fees, such as the ones listed below. 

 • Minimum balances. Some institutions may require you to keep a minimum amount in your account. 
If your balance falls below this amount, the bank may charge a small fee or close your account 
within a certain time period. 

• Annual or monthly fees. Some institutions may charge a fee just for housing your account. 

• Insufficient funds charge. If you spend more than is in your account, some financial institutions 
will allow the purchase and charge you an insufficient funds fee, usually $15 to $30 per purchase! 
These fees can quickly add up, but they’re easy to avoid if you keep tabs on your account balance. 

• ATM fees. If you use an ATM that’s owned by your bank or credit union, there may be no cost. 
However, if you use a “foreign” ATM (one not owned by your bank) you may be charged a $1 to $2 
service fee. And, your bank may also charge you a fee for using a machine outside the network! All 
these extra fees can quickly take a toll on your account balance, so do your best to avoid them.

When selecting a financial institution, it’s important to make sure that your money is properly insured 
by the Federal Deposit Insurance Corporation (FDIC) or National Credit Union Administration 
(NCUA). Both are federal agencies that protect consumers in the event a bank or credit union fails.

Once you open an account, it’s important to stay on top of your finances. Check out these must-know facts 
about using your checking account. 

A debit card differs from a credit card. Debit cards are actually connected to your bank account, 
which means when you use your debit card to purchase an item, money 
is removed from your account, much like writing a check. On the other 
hand, credit cards are actually loans. The transaction is charged to 
your account and by using the card, you agree to pay the amount 
charged at a later date, plus interest.

An ATM won’t give you the most accurate account balance. It’s 
important to keep track of checks you’ve written, debit card transactions 
and various account fees to find your true balance. Most ATMs allow 
you to check your account balance, but the balance shown doesn’t 
reflect charges that haven’t cleared your account. For the most up-to-
date information, keep a close eye on your spending and update your 
checkbook register daily. 
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Check Out Checking Accounts
Use this worksheet to compare financial institutions (banks and credit unions), paying close attention 

to policies for charges and fees. 

Financial 
Institution #3

Financial 
Institution #2

Features
Financial 

Institution #1

Convenient 
Locations?

Hours of Operation

FDIC or NCUA 
Insured?

Annual or 
Monthly Fee

Minimum Balance 
Requirement

Cost of Student 
Checks/Debit Card

Overdraft Fee

Free Online/Mobile 
Banking?

ATM Fees

Is Direct Deposit 
Required?

Other Features or 
Requirements
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Crash Course in Credit

Ever been short on cash and asked a buddy to spot you? Well, simply put, that’s the role of credit: to 
use funds today that must be repaid at a later date. Unlike borrowing from your pals, however, you’ll 
pay – in the form of interest – for the privilege of using other types of credit. 

Building a solid credit rating and maintaining a positive payment history will ensure your ability to get 
credit in the future and qualify for perks, like a lower interest rate. This will come in handy if you’re ever 
in the market to buy a vehicle, house or other big-ticket item. 

Building a Good Credit History

First, you must demonstrate that you’re a good financial risk so lenders will extend credit to you. If 
you’re under 21 you must have an adult co-signer to open an account or be able to prove you have 
enough income to pay off credit debt. Talk to your parent(s) or guardian(s) about the best way to build 
your credit. Here are some options you may want to consider together.   

• Ask someone with an established credit history – perhaps a parent or other relative – to co-sign your 
credit account. By co-signing, this individual commits to repay the debt if you don’t.

• Apply for a credit card issued by a local store. Often, local businesses are more willing to give credit 
to someone with no credit history. 

• Apply for a secured credit card. This type of card requires you to save the money first as collateral 
for your line of credit. Your credit line will be a percentage of your deposit, typically from 50 to 
100% of your account balance. Bear in mind that some secured credit cards charge application and 
processing fees, and many carry a higher interest rate than traditional, non-secured cards. 

Once you demonstrate that you’re a responsible credit manager, banks, credit unions and major credit 
card issuers may be more willing to extend credit to you.

Managing Your Credit

What’s the easiest way to manage your credit? Don’t spend money you don’t have! It’s that simple.   
The fastest way to get in trouble with credit is to spend wildly with the attitude, “I’ll pay it off later.”  If you 
don’t have the money now, what are the chances you’ll have enough to pay the bill when it comes? 

It’s best to pay off your credit card balance at the end of each month before interest can accrue. To 
make this easier, keep your credit limit low. For big-ticket items, it’s not always possible to pay your 
balance in full, so make sure you have a repayment plan in place before you charge it. 

Remember that making only the minimum required monthly payment isn’t an ideal repayment plan. If 
you paid only the minimum due on a $1,000 balance at 18% interest, it would take you eight years to 
pay off the debt! Always pay more than the minimum payment to stay on top of your credit card debt.
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Maintaining a Good Credit Score

Your credit score is the tool lenders use to figure out if you’re likely to repay money you borrow. The 
FICO score, developed by the Fair Isaac Corporation, is the most widely used credit evaluation system. 
Scores range from 300-850; a higher score means you’ll pay less interest and gain access to more 
credit. 

Your credit rating is based on five categories:

• Payment history (35 percent).
• Amount owed (30 percent).
• Length of credit history (15 percent).
• New credit (10 percent).
• Types of credit used (10 percent).

As you can see, your payment history has the most impact on your score. That’s why it’s important for 
you to pay your bills on time, every time! To learn more, check out MyFICO.com.   

Monitoring Your Credit Report

Your credit report is similar to a report card; it “grades” your experience handling credit. Just like you 
closely monitor your grades during a semester, you’ll want to keep tabs on your credit report to make 
sure nothing is falsely reported or new credit isn’t taken out in your name without your knowledge. Many 
experts recommend viewing your report at least once per year. To monitor your 
credit history, work with your parent(s) or guardian(s) to contact the three 
major consumer reporting agencies for a copy of your credit report. 

 • Equifax: 800.685.1111 (Equifax.com)
 • Experian: 888.397.3742 (Experian.com)
 • TransUnion: 800.888.4213 (TransUnion.com)

The Annual Credit Report Service (877.322.8228, 
AnnualCreditReport.com) will provide one free copy 
of your credit report per year as required by the 
Fair Credit Reporting Act. For a small fee, Equifax, 
Experian and TransUnion will provide additional 
copies of your credit report and your credit score,  
too. Instructions for ordering your report and 
addressing any errors are available on the website. 



Choose the Right Card

You and your family may decide it’s time for you to consider applying for a credit card from a major 
credit card issuer. Don’t choose a product simply because you like that company’s commercials or 
because they’ll give you a free T-shirt! 

For the best deal, choose a credit card that:

• Doesn’t charge an annual fee. 

• Offers a low fixed–not variable–interest rate.   

• Provides a clear explanation of fees for late payments and courtesy services, like cash advances 
and balance transfers.

With help from your parent(s) or guardian(s), use the form below to compare cards. There are a variety 
of websites to help you compare credit card interest rates. To start, check out Bankrate.com,
CreditCards.com and CardRatings.com. 

Card One Card Two
Company Name
Address
Phone Number

Web Address

Annual Fee (if any)

Grace Period

Annual Percentage Rate (APR)

Finance Charge Calculation 
Method

Credit Limit

Minimum Payment

Other Fees:
   Late Payment
   Cash Advance
   Balance Transfer

Other Features
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Avoid an Identity Crisis

Identity theft occurs when someone uses your personal information, like your name, Social Security 
number (SSN) or credit card information, without your knowledge to commit fraud or other crimes. 
A thief who steals your personal information could clean out your bank account, max out your credit 
cards, apply for new credit or cash bad checks, all of which could ruin your credit. If that happens, it 
could take years to clear your good name.   

Put these tips into practice to help keep identity thieves at bay. 

Don’t s
hare

passwords

Be careful what you put online. Social networking sites like Facebook and Instagram are popular 
places to connect with friends, but beware what you share. Listing your birth date, hobbies or even 
your pet’s name can give identity thieves important information.    

Think before you throw. Never toss papers that include personal information, like your user IDs, 
passwords, account numbers, birth date or SSN, in a trash can. This may include ATM receipts, 
pay stubs, credit card offers, old bank statements or unused deposit slips. Talk to your family 
about investing in a cross-cut paper shredder, so you can destroy all unnecessary documents that 
contain such information. 

Protect your SSN. Never carry your Social Security card in your purse or wallet and don’t use your 
SSN as an identification number or have it printed on your checks.   

Keep it to yourself. Don’t leave your checks, debit card or credit card lying around for people to 
see. If someone gets access to your account numbers, they can order new checks in their name or 
shop online with your card numbers. Never attach your PIN numbers to your cards.   

Mind your business. Don’t give out your personal information over the phone, through email or on 
the Internet unless you initiated the inquiry. Banks and credit card companies will never ask you to 
verify your information by email; be leery of any attempt to “verify your account information.” 

Keep an eye on your credit. Visit AnnualCreditReport.com to order a free credit report from each 
of the three largest consumer reporting agencies: Equifax, Experian and TransUnion. 

Be password savvy. When creating passwords never use your 
birth date, name or phone number. Choose a password with a mix 
of characters and numbers that would be hard to guess. Use online 
password checkers, like the one found at
Microsoft.com, to test the strength of your passwords. 

Shop secure. If you shop online, make sure the Web address 
starts with https://. The “s” is very important; it signifies that the site 
is secure. If you don’t  see the “s”, don’t  shop on the site.    
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Handy Resources
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OCAP.org

An operating division of the Oklahoma State Regents for Higher Education, OCAP provides college 
access, aid awareness, financial literacy and student loan management programs and services for 
students, parents, schools, and community partners.

8

                                                                OKhighered.org

The State Regents are the coordinating board for Oklahoma public higher education. They set academic 
standards, grant degrees and manage numerous scholarships and special programs.

8

8
Education beyond high school is possible for everyone. UCanGo2 can help you prepare, plan and pay for 
your higher education. Visit the website to view and download publications and other resources.

UCanGo2.org

                                                                Okcollegestart.org

The state’s official college planning website, which provides information to Oklahoma students, 
counselors, and parents about exploring colleges, comparing careers, and planning and paying for 
education beyond high school. 

8

Ready Set Repay is an initiative of the Oklahoma College Assistance Program that helps students make 
smart borrowing decisions and successfully repay their student loans.

8 ReadySetRepay.org



Your Money Matters!

8Visit OklahomaMoneyMatters.org to:

 – Learn about basic money management, consumer credit, saving 
and managing student loans. 

 – Take advantage of personal finance tools, like an interactive 
budgeting calculator, self-paced learning modules, an online 
resource clearinghouse and Money Talks podcasts. 

 – Ask us your money management questions through Ask OKMM, our  
online Q&A forum. 

 – Read about relevant consumer news and local events. 

 – Access links to other personal finance service organizations,   
instructional materials and helpful resources. 
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Do you manage your money,
or does it manage you? 

The Oklahoma State Regents for Higher Education, in compliance with Titles VI and VII of the Civil Rights Act of 1964, Executive Order 11246 as amended, 
Title IX of the Education Amendments of 1972, Americans with Disabilities Act of 1990 and other federal laws and regulations, do not discriminate on the 
basis of race, color, national origin, sex, age, religion, handicap or status as a veteran in any of its policies, practices or procedures. This includes, but is 
not limited to, admissions, employment, financial aid and educational services. This publication, printed by Southwestern Stationers, is issued by the State 
Regents as authorized by 70 O. S. 2001, Section 3206. 5,000 copies have been printed at a cost of $2,279. Copies have been deposited with the Publications 
Clearinghouse of the Oklahoma Department of Libraries. This publication was produced in September 2014. 

the financial literacy initiative of the Oklahoma College Assistance Program, 
an operating division of the Oklahoma State Regents for Higher Education 

Oklahoma Money Matters
405.234.4365

800.970.OKMM (toll free)
OklahomaMoneyMatters@ocap.org

OklahomaMoneyMatters.org
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Follow us on Twitter!
Twitter.com/OKMoneyMatters

Like us on Facebook!
Facebook.com/OklahomaMoneyMatters


